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Stichting Shift Cycling Culture
Maashavenkade 81
3072 ES Rotterdam 

ROTTERDAM, 3 November 2025

Dear board members,

We hereby report on our activities in the fiscal year 2024 of your organization. Within this report you will find the balance per
31 December 2024, the statement of income and expenditure over 2024 and the explanations thereof. Combined they form the
financial statements 2024.

Assignment

We have composed the enclosed financial statements 2024 of Stichting Shift Cycling Culture in Rotterdam. These financial
statements are composed based on the data as provided by you.

Activities

The activities as conducted as part of the composition contract consisted mainly of the collection, processing, classifying and
summarizing of financial data. Additionally, we have evaluated the admissibility of the policies as applied in the composition
of the financial statements, based on the data as provided by the company.

Confirmation

Based on the provided data, we have composed the financial statements according to generally accepted policies for financial
reporting in the Netherlands. In doing so, we trust to have complied with your assignment. We are gladly willing to provide
further elaboration if so desired.

Sincerely,

VitalCampus B.V.
Niek Ritzen
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1 General
These financial statements are based on fiscal figures.
 
The foundation Stichting Shift Cycling Culture has the following trade names: Stichting Shift Cycling Culture.
The foundation seat is located in Rotterdam.
The foundation is registered with the Chamber of Commerce under file number 81987641.

Date of determination financial statements
The financial statements 2024 has been established in the General Meeting held on 03-11-2025.
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after appropriation of results

31-12-2024 31-12-2023
€ € € €

4,000 5,000
4,000 5,000

16,000 2,200
3,084 3,712

19,084 5,912

30,992 42,987

54,076 53,899

31-12-2024 31-12-2023
€ € € €

22,357 18,899
22,357 18,899

31,719 35,000
31,719 35,000

2 Financial statements 

2.1 Balance per 31-12-2024

Assets

Intangible fixed assets
Other intangible fixed assets

Receivables
Receivables from debtors
Value added tax receivables

Cash and cash equivalents

Total assets

Equity and Liabilities

Foundation equity
Foundation capital

Short-term debts
Pre-received donations

Total liabilities 54,076 53,899

Page: 2
Chamber of Commerce No.: 81987641

Financial Statements 2024 of Stichting Shift Cycling Culture Established date: 03-11-2025



2.2 Statement of income and expenditure 2024
2024 2023

€ € € €

126,646 100,280
126,646 100,280

107,160 85,875
-107,160 -85,875

19,486 14,405

11,733 7,432
-11,733 -7,432

1,000 0
-1,000 -0

3,295 3,730
-3,295 -3,730

Income
Received donations and grants

Foundation goals expenses
Costs of outsourced work 
foundation goals

Gross margin

Personnel expenses
Other personnel expenses

Depreciations
Other intangible fixed assets

Other operating expenses
Other costs

Balance result 3,458 3,243
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2.3 Basis of the financial statement
2.3.1 General principles

General policies
The financial statements are drawn up in accordance with the Dutch Accounting Standards applicable to small legal 
entities.
Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time of acquisition. If no 
specific valuation principle has been stated, valuation is at historical cost. In the balance sheet, income statement and the 
cash flow statement, references are made to the notes.
Income and expenses are allocated to the year to which they relate. Profits are only included insofar as they have been 
realized on the balance sheet date. Liabilities and possible losses that originate before the end of the reporting year are 
taken into account if they have become known before the preparation of the annual accounts.

General result determination
The result is the difference between the realisable value of the goods/services provided and the costs and other charges 
during the year. The results on transactions are recognised in the year in which they are realised.

2.3.2 Basis for balance sheet assets

Intangible fixed assets
Intangible fixed assets are stated at historical cost less amortisation. Impairments are taken into consideration; this is 
relevant in the event that the carrying amount of the asset (or of the cash-generating unit to which the asset belongs) is 
higher than its realisable value.
With regard to the determination as to whether an intangible fixed asset is subject to an impairment, please refer to 
'Impairment of fixed assets'.

Receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost. If payment of the 
receivable is postponed under an extended payment deadline, fair value is measured on the basis of the discounted value of 
the expected revenues. Interest gains are recognised using the effective interest method. When a trade receivable is 
uncollectible, it is written off against the allowance account for trade receivables.

Cash and cash equivalents
Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months. 
Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities. Cash at banks and in 
hand is carried at nominal value.

2.3.3 Basis for balance sheet liabilities

Short-term debts
On initial recognition current liabilities  are recognised at fair value. After initial recognition current liabilities are 
recognised at the amortised cost price, being the amount received  taking into account premiums or discounts and minus 
transaction costs. This is usually the nominal value. 
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Lian van Leeuwen

Erik Bronsvoort

Jane Isobel Margaret Dennyson

2.3.4 Policies for result determination
Revenue recognition
General
Net turnover comprises the income from the supply of services after deduction of discounts and such like and of taxes 
levied on the turnover.
Supply of services
Revenues from the services rendered are recognised in proportion to the services delivered, based on the services rendered 
up to the balance sheet date in proportion to the total of services to be rendered.

2.4 The board

2.4.1 Specification boardmember(s)

Name chair person

Lian van Leeuwen has no debt to the foundation.

Lian van Leeuwen has no claim to the foundation.

Name treasurer

Erik Bronsvoort has no debt to the foundation.

Erik Bronsvoort has no claim to the foundation.

Name board secretary

Jane Isobel Margaret Dennyson has no debt to the foundation.

Jane Isobel Margaret Dennyson has no claim to the foundation.

Name board member     

Rachel Clare Fenton has no debt to the foundation.

Rachel Clare Fenton has no claim to the foundation.

Name board member     

Michael Rory Bascombe has no debt to the foundation.

Michael Rory Bascombe has no claim to the foundation.
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2.5 Additional information on balance sheets assets per 31-12-2024
2.5.1 Intangible fixed assets
Other intangible fixed assets
 Purchase costs 31-12-2024 31-12-2023
Website 5,000 4,000 5,000
  4,000 5,000

Depreciation on the website commenced on January 1, 2024. The asset is depreciated at an annual rate of 20% on a 
straight-line basis, with the calculation applied to the full cost as the residual value is considered nil.

2.5.2 Receivables

Receivables from debtors
 Nominal value 31-12-2024 31-12-2023
Accounts receivable 16,000 16,000 2,200
  16,000 2,200

Value added tax receivable 31-12-2024 31-12-2023
VAT to be claimed current year 3,084 0
VAT to be claimed last year 0 3,712
Total receivable value added tax 3,084 3,712

Accounts receivable all have a remaining term to maturity of less than one year, unless stated otherwise.

2.5.3 Cash and cash equivalents
 31-12-2024 31-12-2023
RABO - SSCC bank account - .328 30,992 42,987
 30,992 42,987
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2.6 Additional information on balance sheets liabilities per 31-12-2024

2.6.1 Foundation Equity

Foundation Capital
31-12-2024 31-12-2023

Foundation Capital 22,357 18,899
22,357 18,899

2.6.2 Short-term debts

Other short-term debts
Amount for

which security
has been
provided

31-12-2024 31-12-2023

Pre-received donations 0 25,000 35,000
Deferred costs 0 6,719 0

0 31,719 35,000

The current liabilities have a remaining term of maturity of less than one year, unless stated otherwise.
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2.7 Additional information statement of income and expenditure 2024
2.7.1 Income

Received donations and grants
 2024 2023
Workshops 18,595 12,000
Donations received 108,051 88,280
 126,646 100,280

A large number of companies have supported the foundation by donating financial resources for the benefit of the mission 
of the foundation. The other benefits were achieved by organizing workshops as part of the mission of the foundation.

2.7.2 Purchase costs and outsourced work

Costs of materials/excipients and the purchase price of the sales
 2024 2023
Spend on foundation goals 107,160 85,875
 107,160 85,875

2.7.3 Personnel expenses

Other personnel expenses
 2024 2023
Volunteer Fees Board 4,675 5,100
Travel, stay and consume 7,058 2,332
 11,733 7,432

2.7.4 Depreciations

Other intangible fixed assets
 2024 2023
Depreciation website 1,000 0
 1,000 0

The website is depreciated using a straight-line method over five years, corresponding to an annual rate of 20%.
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2.7.5 Other operating expenses

Other costs
2024 2023

Software and licensing costs 438 720
Accounting costs 1,403 2,015
Insurance cost 449 429
General costs 499 270
Bank costs 506 296

3,295 3,730

In its mission to drive system change in the cycling sport and cycling industry in order to make it sustainable and future-
proof, the foundation collaborates with experts in the field, organizes various online and in-person events and workshops 
and facilitates collaboration between relevant stakeholders.
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Signature

..................

..................

Signing Financial Statements 
Rotterdam, 03 November 2025 

Chair person
Lian van Leeuwen 

Board secretary
Jane Isobel Margaret Dennyson 

Treasurer
Erik Bronsvoort

Board Member
Rachel Clare Fenton 

Board Member
Michael Rory Bascombe

..................
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